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KARNATAKA INNOVATION & TECHNOLOGY SOCIETY

(A Govt. of Karnataka Undertaking)
Regd. office:3" Floor, BKG Sapphire Building, Railway Parallel, Kumara
Park West, Sheshadripuram, Bengaluru-560020

Tender No. ITBTST/2026-27/SE00051/CALL-3 Date: 04/08/2026

SECTION 1 —e - Tender Invitation

General Manager (Admin & Accounts), KITS invites e-tender for appointment of
chartered accountant firms for conducting internal audit work of KITS, under two bid
systems through Karnataka Public Procurement Portal (e-procurement).

The Tenderer will be selected under Quality-and Cost-Based Selection (QCBS) procedures
described in this Tender Document.

The Tender Document includes the following documents:

Section-1- e-Tender Invitation
Section-11- Information to Tenderers
Section-I11- Technical Proposal
Section V- Financial Proposal
Section V- Terms of Reference
Section VI- Standard Form of Contract

Note:

1) In the event of the specified date of opening of Technical Tender being declared a
holiday for the employer, the Technical Tender shall be opened on the next working day at
the same time and venue.

2) Completed tenders shall be uploaded through e-tendering system by the Tenderers using their
user ID addressed to the General Manager (Admin & Accounts), KITS, Bengaluru in the
manner prescribed under instructions to tenderers of tender Documents on or before the
last date & time stipulated.

3) The tender document can be downloaded from e-procurement website:
https://kppp.karnataka.gov.in. Interested tenderers are requested to register in the e-
procurement platform well in advance.

4) The Earnest Money Deposit (EMD) of Rs 50,000/- (Rupees Fifty thousand only) shall be
required to be paid along with the proposal. The EMD of the unsuccessful bidders shall
be refunded after the completion of tendering process.

5) The EMD shall be paid only through any of the four modes of e-Payment (credit / debit card,
NEFT / RTGS or OTC). The proposal shall be summarily rejected in e-procurement
portal if EMD is not paid.

6) Contact e-procurement helpdesk: N0.080-46010000 / 68948777 for any support in uploading
and registration.

General Manager (A&A)
KITS
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https://kppp.karnataka.gov.in/

Tender Schedule

Tender Reference No

ITBTST/2026-27/SE00051/CALL-3

Commencement to Download from

;| 04/08/2026
websitehttps://kppp.karnataka.gov.in
Last date to submit pre-bid queries/ NA
Clarification T
Pre-bid queries responses meeting Date “NA-

& Time

Last date and time for uploading of e-
tender in E-procurement platform on
or before

10/08/2026, 16:00 Hrs

The Technical bid will be opened
Online by the Authorized Officer on

11/08/2026, 16:30 Hrs

The Financial bid will be opened
Online by the Authorized Officer on

12/08/2026, 16:45 Hrs

Earnest Money Deposit

Rs. 50,000/-

Address for pre-bid meeting and for
future communication

General Manager — Admin & Accounts

Karnataka Innovation & Technology Society (KITS)
B K G Sapphire, No. 59, 3" Floor, Building Railway
Parallel Road, Kumara Park west Bengaluru-560020,
India

Tel: 080-22231006 / 1008

Nodal Person from KITS

General Manager — Admin & Accounts, KITS
Email: gmlkbits@gmail.com /
Kitsadm.acc@gmail.com

Tel: 080-22231006 / 1008
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SECTION-II- Information to Tenderers

Introduction

11

1.2

13

14

15

16

1.7

General Manager (Admin & Accounts), KITS invites e-tender for engagement of
chartered accountant firms for conducting the internal audit work of KITS, Bangalore
in accordance with the method of Quality-and Cost-Based Selection (QCBS) through
Karnataka Public Procurement Portal (e-procurement portal), GoK.

The tenderers are invited to submit a Technical Proposal and a Financial Proposal,
as specified in the Data Sheet (the Proposal) for services required for the
assignment named in the Data Sheet. The Proposal will be the basis for contract
negotiations and ultimately for a signed contract with the selected tenderer.

The assignment shall be implemented in accordance with the phasing indicated in
the Data Sheet. When the assignment includes several phases, the performance of
the tenderer under each phase must be to the client’s satisfaction before work
begins on the next phase.

The tenderer must familiarize themselves with local conditions and take them into
account in preparing their Proposals. To obtain first-hand information on the
assignment and on the local conditions, tenderers are encouraged to pay a visit to
the client before submitting a proposal. The tenderer’s representative should contact
the officials named in the Data Sheet to arrange for their visit or to obtain additional
information on the proposed service. Tenderers should ensure that these officials are
advised of the visit in adequate time to allow them to make appropriate arrangements.

The client will provide the required inputs to the firm to carry out the services, and
make available relevant project data and reports.

Please note that (i) The costs of preparing the proposal and of negotiating the contract,
including a visit to the client, are not reimbursable as a direct cost of the assignment;
and (ii) The client is not bound to accept any of the proposals submitted.

Karnataka Innovation & Technology Society (KITS) expects tenderers to provide
professional, objective, and impartial advice and at all times hold the Client’s interest’s
paramount, without any consideration for future work and strictly avoid conflicts with
other assignments or their own corporate interests. Tenderers shall not be hired for
any assignment that would be in conflict with their prior or current obligations to other
clients, or that may place them in a position of not being able to carry out the
assignment in the best interest of the Client.

1.7.1 Without limitation on the generality of this rule, tenderers shall not be hired under
the circumstances set forth below:



Page | 6

1.8

(@) A firm which has been engaged by the Client to provide goods or works for
a project, and any of their affiliates, shall be disqualified from providing the
service called for the same project. Conversely, firms hired to provide
service for the preparation or implementation of a project, and any of their
affiliates, shall be disqualified from subsequently providing goods or works
or services related to the initial assignment (other than a continuation of the
firm’s earlier services) for the same project.

(b) Tenderers or any of their affiliates shall not be hired for any assignment
which, by its nature, may be in conflict with another assignment of the
Tenderer.

1.7.2 As pointed out in 1.7.1 (a) above, contractor may be hired for downstream work,
when continuity is essential, in which case this possibility shall be indicated in
the Data Sheet and the factors used for the selection of the contractor should take
the likelihood of continuation into account. It will be the exclusive decision of
the Client whether or not to have the downstream assignment carried out, and if
it is carried out, which contractor will be hired for the purpose.

It is KITS’s policy to require that contractor observe the highest standard of ethics
during the execution of such contracts. In pursuance of this policy, the KITS:

(@) defines, for the purposes of this provision, the terms set forth below as follows:

(i) “Corrupt practice” means the offering, giving, receiving, or soliciting of
anything of value to influence the action of a public official in the selection
process or in contract execution; and

(i) “Fraudulent Practice” means a misrepresentation of facts in order to influence
a selection process or the execution of a contract to the detriment of KITS,
and includes collusive practices among tenderers (prior to or after
submission of proposals) designed to establish prices at artificial,
noncompetitive levels and to deprive KITS of the benefits of free and open
competition.

(b) will reject a proposal for award if it determines that the firm recommended for
award has engaged in corrupt or fraudulent activities in competing for the contract
in question;

(c) will declare a firm ineligible, either indefinitely or for a stated period of time,
to be awarded KITS-financed contract if it at any time determines that the firm has
engaged in corrupt or fraudulent practices in competing for, or in executing, a
KITS-financed contract; and

(d) Will have the right to require that, KITS to inspect tenderer’s accounts and records
relating to the performance of the contract and to have them audited by auditors
appointed by GoK.



1.9 Tenderers shall not be under a declaration of ineligibility for corrupt and fraudulent
practices issued by GOK in accordance with the above sub para 1.8 (c).

1.10 Tenderers shall be aware of the provisions on fraud and corruption stated in the
standard contract under the clauses indicated in the Data Sheet.

2. Amendment of Tender Documents

2.1 The Corrigendum/Addendum, if any will be published only on e-procurement
portal. Every such Corrigendum / Addendum shall become a part of the tender
document. The client may at its discretion extend the deadline for the submission of
Proposals.

3. Preparation of Proposal

3.1 Tenderers are requested to submit the tender (para 1.2) written in the language(s)
specified in the Data Sheet.

Technical Proposal

3.2 In preparing the technical bid, tenderers are expected to examine the documents
comprising this tender document in detail. Material deficiencies in providing the
information requested may result in rejection of a Proposal.

3.3 The Technical Proposal should provide the following information using the attached
Standard Forms (Section Il1):
a) Technical proposal submission form as per Form - 3A

b) Tenderer’s information in Form - 3-B duly filled and signed.

c) Status of the firm (upload supporting document)
The firm should be registered with Institute of Chartered Accountants of India. The
particulars of the Firm Head office, Branch office and Partners and paid chartered
Accountants should match with the certificate issued by ICAI. Relevant document
to be uploaded.

d) Copy of PAN and GST Registration Certificate

e) Should be empaneled with CAG and possess valid letter for being empaneled with CAG for
the year 2024-25 or 2025-26.

f)  Should have 5 partners of which at least 4 partners should be FCA
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g) Audited balance sheet and profit & loss statement of the firm certified by Chartered
Accountant for having turnover not less than 2.5 crores in each of the 3 (Three)
consecutive financial years during the three preceding financial years, i.e., 2022-23
to 2024-25.

h) Copy of Income Tax Returns filed for 3 (Three) consecutive financial / Assessment
Years of the three preceding financial years, i.e., 2022-23 to 2024-25.

i) The tenderer shall have minimum 5 years of experience as statutory auditors or
internal auditors of Government undertakings or Private or Charitable institutions
having turnover of not less than Rs.500 Crores per annum during a block period
of 2020-21 to 2024-25. Copies of appointment letters in proof of experience or work
done certificate issued by the Government undertakings or private or Charitable
institutions.

i) The firm should be practicing in Bangalore for a minimum period of 05 years.
The applicant shall upload the following supporting documents:

(i) Copy of the Constitution certificate/Firm card issued by ICAI (The branch
office details along with date of incorporation shall be available in the
uploaded document).

(i) Copy of Registered Lease Deed

(iif) Address proof at Bangalore City

k) The tenderer should not have been banned / declared ineligible for corrupt and
fraudulent practices by the Central / State Govt. or its undertakings /RBI
/ ICAl | ICWA or any other regulatory authorities and should not have any
disciplinary proceedings pending against the applicant or any of the partners
with ICAIl / ICWA / RBI. Undertaking regarding non-blacklisting / non-
debarment as per Form -3C should be uploaded.

I) Firm have to be give an undertaking that the audit team members (03) are proficient
in state’s official language (Kannada) (Both oral and written) and will be headed
by a chartered Accountant on regular basis. One senior official should compulsorily
be at this office to supervise the work on daily basis.

m) EMD of Rs. 50,000/- (Rupees Fifty thousand only) shall be paid electronically in the
e-procurement portal through credit / debit card, NEFT / RTGS.

n) The bidder should submit a self-declared Litigation Declaration form as per the
Annexure 1.

0) Any additional information requested in the Tender Document.
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3.4 Litigation history

34.1 The Bidder (including its affiliates, subsidiaries, directors, partners, and any entities

under common control) shall not have, at any time, filed, initiated, or instituted any legal
proceedings, suits, claims, arbitrations, petitions, or disputes of any nature whatsoever
against the Tenderer before any court, tribunal, arbitral forum, regulatory authority, or quasi-
judicial body, whether such proceedings are pending, concluded, or withdrawn. For the
avoidance of doubt, this disqualification shall apply irrespective of the quantum, subject
matter, or outcome of any such proceeding.

3.4.2 The Bidder shall also ensure that no such proceedings are currently pending against

the Tenderer. The Bidder shall furnish a duly executed self-declaration in the format
prescribed at Annexure 1 (Litigation Declaration), signed by its authorized signatory and
stamped with the Bidder’s company seal, confirming strict compliance with the above
requirement. The declaration shall form an integral part of the Bid submission and shall be
binding on the Bidder.

3.4.3 Non-compliance with this pre-qualification criterion, or submission of a

false/misleading declaration, shall result in outright disqualification of the Bid at any stage
of the tender process, including post-award, without any recourse to the Bidder and without

liability on the part of the Tenderer.

3.5 The technical proposal shall not include any financial information.

Financial Proposal

3.6

3.7

3.8

3.9

3.10

3.11

3.12

3.13

In preparing the financial bid, tenderers are expected to take into account the
requirements and conditions of the tender document. The price should be quoted
through e-Procurement portal only (Section V).

The price shall be quoted by the Tenderer in Indian Rupees.

Tenderer has to quote professional charges for Per Month as a whole assignment
mentioned in Terms of Reference, with all applicable taxes including GST.

The financial bid should contain the total cost for the proposed assignment with break-
up of consolidated fees and taxes as applicable. KITS would not be providing any
accommodation, conveyance, air fare or train fare, halting expense, lodging, boarding
etc., to attend the work at Head office, KITS, Bangalore.

The financial bid will be opened only after complete evaluation process of technical
tender documents by the specified Tender Scrutiny Committee.

The Financial bid of the technically qualified tenders shall only be opened.
The quoted price shall remain fixed throughout the contract period.

The price quoted in financial bid shall be inclusive of all applicable taxes and
levies inclusive of GST. TDS as applicable will be deducted from the running bill.



4. Submission, Receipt and Opening of Proposals
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4.1

4.2

4.3

4.4

4.5

The Proposal (Technical Proposal and Financial Proposal; see para 1.2) shall be typed
or prepared in indelible ink. It shall contain no inter-lineation or overwriting, except as
necessary to correct errors made by the firm itself. Any such corrections must be
initialed by the person or persons who sign(s) the Proposals.

The Proposal (Technical Proposal and Financial Proposal; see para 1.2) shall be typed
or prepared in indelible ink. It shall contain no inter-lineation or overwriting, except as
necessary to correct errors made by the firm itself. Any such corrections must be
initialed by the person or persons who sign(s) the Proposals.

The completed Technical and Financial Proposal must be submitted in the e-
procurement portal on or before the time and date stated in the Data Sheet. The
portal will not accept any proposal received after the closing time for submission
of proposals.

KITS will open the tenders online on the date as specified in Tender schedule or
any extension thereof. In the event of the specified date or amendment if any for the
opening of tender documents being declared a holiday for the company, the opening
shall be carried out at the specified time on the next working day.

Initially, the technical bid shall be opened and the Price bid of only those tenderers
whose technical tender is deemed to be Responsive and is acceptable to KITS shall be
opened online subsequently. The decision of the KITS is final and binding in this
regard.

Proposal Evaluation

General

5.1

5.2

From the time the proposals are opened to the time the contract is awarded, if any
tenderer wishes to contact the Client on any matter related to its proposal, it should do
so in writing at the address indicated in the Data Sheet. Any effort by the firm to
influence the Client in the Client’s proposal evaluation, proposal comparison or
contract award decisions may result in the rejection of the tenderer’s proposal.

Evaluators of Technical Proposals shall have no access to the Financial Proposals
until the technical evaluation, including its approval by competent authority is
obtained.
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5.3

5.4

Responsiveness of proposal
The proposals received would be subject to a responsiveness check followed by a step-

wise evaluation procedure. The proposal submitted by tenderers shall be initially
scrutinized to establish Responsiveness. A proposal shall be deemed “Responsive” if
it satisfies all of the following requirements:

a) It has strictly followed the procedure laid down for submission of tender;

b) It includes sufficient information for it to be evaluated and is in the formats
specified;

c) Financial proposal shall not contain conditions or qualifications and shall be in
the format given and Fees quoted shall be in Indian Rupees.

d) KITS hold full powers to select/reject the firm based on the committee’s
decision.

Non-responsiveness of proposal

A proposal not satisfying any of the above conditions mentioned in Clause 5.3
shall be deemed to be non-Responsive and liable to rejection.

Karnataka Innovation & Technology Society reserves the right to reject any proposal
if:

a) Atany time, a material misrepresentation is made or uncovered, or
b) The tenderer does not respond promptly and thoroughly to requests for
supplementary information required for evaluation of the proposal.



5.5 Evaluation of Technical Bids

5.5.1 Inthe first stage, the Technical Bid will be evaluated on the basis of Applicant’s submission
of Technical Bid Forms, FCA partners, Annual Turnover, years of experience as statutory
auditors or internal auditors of PSUs with specified turnover and period of practicing in

Bangalore

The minimum threshold score required for technical qualification shall be 80.

5.5.2 The scoring criteria to be used for evaluation shall be as follows.
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SI. No.

Particulars

Scoring

1.

Experience in Government departments auditing above 500 cr.
Budget in last 05 years.

1 project — 3 marks

2 projects — 5 marks

3 projects — 8 marks

4 projects and above — 10 marks

(Work done certificates/completion certificates/any other
supporting document for above criteria to be furnished)

10

Should have 5 partners of which at least 4 partners should be
FCA

4 partners — 05 points

> 4 to 8 partners — 08 points

> 8 partners — 10 points

10

Audited balance sheet and profit and loss statement of the firm
certified by Chartered Accountant for having turnover not less than
Rs.2.5 crores for the consecutive 03 (Three) financial years during
the three financial years, i.e., 2022-23 to 2024-25.

2.5crores — 05 point

>2.5crores to 5.00 crores — 10 points

> 5.00 crores and above — 15 points

15

The tenderer shall have minimum 05 years of experience as statutory
auditors or internal auditors of Government undertakings or
private or Charitable institutions having turnover of not less than
Rs. 500 Crores per annum during a block period of last 05 years.
The applicant shall upload the documents for proof of experience or
work done certificate issued by the Government undertakings or
private or Charitable institutions.

5 Years— 5 points

> 05 years upto 08 years — 10 points

> 08 years — 15 points

15

The firm should be practicing in Bangalore for a minimum
period of 05 years.

5 Years— 5 points

> 05 years upto 08 years — 7 points

> 08 years — 10 points

10

Quialification and competence of the proposed staff for the
Assignment

The bidder shall submit detailed Curriculum Vitae (CVs) of all
proposed key personnel to demonstrate the availability of

qualified and competent professional personnel for successful

10




execution of the assignment.
Chartered Accountant (CA) — 1 No (4 points)
Article Assistants — 2 Nos. (4 points)

Audit Assistants — 2 Nos. (2 points)

7. Presentation-Audit methodology and approach.

Understanding of the KITS Scope of Work and Proposed
Deployment Plan, Including Team Composition and Resource
Strength
e Demonstration of Understanding of KITS Requirements and
Proposed Team Structure for Service Delivery."
o "Assessment of Understanding of the Scope of Work and 30
Proposed Personnel Deployment with Team Strength."”

e "Approach and Methodology for Executing the KITS Scope of
Work, Including Proposed Team Composition and Staffing Plan."
¢ "Understanding of Project Requirements and Proposed Team
Deployment Strategy, Including Key Personnel and Resource

Allocation

Total scoring 100

5.5.3  The formula for determining the financial scores is the following:

e Sf=100 x Fm/F, in which Sf is the financial score, Fm is the lowest
price, and F is the price of the proposal under consideration]
5.5.4 The weightage given to the technical and Financial Bids are: T=0.80 and P=0.20

5.6  Short-listing of Applicants

The Applicants ranked as aforesaid in clause 5.5.1 only shall be short-listed for
financial evaluation in the second stage.

5.7 Evaluation of Financial Bid

5.7.1 In the second stage, the financial evaluation will be carried out as per this Clause
5.7. Each Financial Bid will be assigned a financial score (SF) as specified in Clause
5.7.3.

5.7.2 For financial evaluation, the total cost indicated in the Financial Bid, will be
considered.

5.7.3 The Authority will determine whether the Financial Bids are complete, unqualified
and unconditional. The lowest Financial Bid (FM) will be given a financial score
(SF) of 100 points. The financial scores of other proposals will be computed as
follows:

Sk =100 x Fm/F
(F = amount of Financial Bid)
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5.8 Combined and Final Evaluation

5.8.1 Proposals will finally be ranked according to their combined technical (ST) and
financial (SF) scores as follows:

(T = the weight given to the Technical Bid = 80%; P = the weight given to the
Financial Bid = 20%; T + P = 100% using the formula S = ((TFx T) + (Sr x P))

Technical Score of each of the qualified bidder shall be calculated based on
the total technical marks of each bidder. The highest evaluated Technical Bid
(Tm) will be given the maximum technical score (Tf) of 100 (one hundred)
points. The technical scores (Tf) of the other qualified bidders will be
computed as per the formula— Tf = 100 x T/Tm in which Tf is the technical score of
the bidder, Tm is the highest technical marks and T is the technical marks of the
bidder under consideration.

The commercial bid will be opened only for the bidders with score of 70
(seventy) marks and above on the parameter defined above. The lowest evaluated
Commercial Bid (Fm) will be given the maximum commercial score (Sf) of
100 (one hundred) points. The commercial scores (Sf) of the other commercial
proposals will be computed as per the formula — Sf = 100 x Fm/F, in which Sf
is the commercial score, Fm is the lowest commercial quote and F is the
commercial quote under consideration.

Where, TF and SF are weights assigned to Technical Bid and Financial Bid,
which shall be 0.8 and 0.2 respectively.

5.8.2 The Selected Applicant shall be the Applicant having the highest combined score.

5.8.3 Financial bid will be opened only if the tenderer qualifies the tender conditions
laid down in the Technical Bid.

5.8.4 In case if there is a tie in scores between two or more than two firms, the number of
partners will be the deciding factor awarding the higher score. The firm with
number of FCA partners will be awarded the contract in case of tie.

5.8.5 If the tie happens to be even in the number of FCA partners then the number of
Years of experience in handling the PSUs would be taken as criteria to finalize the
firm with more number of years of experience in handling finance, accounts
and audit of PSU or Government department having higher score will be
considered for awarding the contract.



5.8.6 In case if it is tie in the above two, then the selection would be lottery method.

5.8.7 KITS reserves the right to negotiate with successful tenderer regarding price, terms
and conditions in the best interest of the Company and the tender accepting authority
decision will be final and binding on such tenderers.

5.8.8 Interpretation of documents
KITS will have the sole discretion in relation to:
a) The interpretation of this NIT, the proposals and any documentation
provided in support of the proposals

b) All decisions in relation to the evaluation and ranking of proposals, whether
or not to require any clarifications or additional information from
tenderer in relation to its proposal and the selection of the successful
tenderer.

c) KITS will have no obligation to explain its interpretation of this NIT, the
proposals or their supporting documentation and information or to explain the

evaluation process, ranking process or the selection of the successful tender.
Negotiations

6. Negotiations

6.1 Negotiations, if necessary, will be held at the address indicated in the Data Sheet. The
aim is to reach agreement on all points and sign a contract.

6.2 If for any reasons, rates quoted in the tender seem to be higher than the
expectations, KITS reserves the right to negotiate with bidders regarding price,
terms and conditions in the best interest of the Company and its decision is final.

6.3 Unless there are exceptional reasons, the financial negotiations will not involve
proposed unit rates.

6.4 The negotiations will conclude with a review of the draft form of the contract. To
complete negotiations the Client and the tenderer will initial the agreed contract. If
negotiations fail, the Client will invite the firm who has quoted the second lowest price
for negotiations. The process will be repeated till an agreed contract is concluded.
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7. Award of Contract
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7.1

7.2

7.3

7.4

7.5

The selected Tenderer will be issued a Letter of Intent (Lol) and will be given 7 days’
time from the date of receipt of Lol to accept the same.

In case, letter of consent accepting the offer is not received within the aforementioned
period of 7 days, the Lol stands withdrawn.

Contract / Agreement shall be entered with successful tenderer defining the terms
governing the scope of work and other terms and conditions with KITS for a period of
1 year within seven (7) days from the date of issue of letter of consent along with
payment of Performance Bank Guarantee (PBG) 5% on the final bid amount and shall
be issued a work order within 10 (ten) days of execution of such Agreement.

The Agreement may be extended for a further period of one (1) year, subject to (i) the
performance being adjudged satisfactory, and (ii) prior approval of the competent
authority of KITS.

If the selected bidder fails to enter into the agreement, KITS reserves the right to initiate
action against the bidder by forfeiting the EMD & PBG, including blacklisting the
bidder.

Confidentiality

8.1

8.2

8.3

8.4

Information relating to evaluation of proposals and recommendations concerning
awards shall not be disclosed to the tenderers who submitted the proposals or to

other persons not officially concerned with the process, until the winning contract
has been notified that it has been awarded the contract.

KITS shall treat all Bids and other documents, information and solutions submitted
by tenderers as confidential, and shall take all reasonable precautions that all those
who have access to such material, treat this in confidence. KITS will not divulge any
such information unless it is ordered to do so by any authority, which has the power to
require its release.

During this period, the tenderer shall not disclose or utilize any such documents,
information without the written approval of KITS or as required by law or any
governmental authority.

KITS and each tenderer shall ensure that their representatives or any third party
to whom for the tender document was required to be divulged for the preparation
of tender or for evaluation, as the case may be, such tenderers or third party maintains
the confidentiality of the tender document and the evaluation.



8.5 Any information relating to examination, clarification, evaluation and comparison
of tenders and recommendations for the award of a contract shall not be disclosed
to tenderers or any other person not officially concerned with the tender process
until the award to the successful tenderer has been communicated.

9. Right to accept any tender and to reject any or all bids

9.1 Notwithstanding anything contained in this Notice Inviting Tender (NIT), Karnataka
Innovation & Technology Society (KITS) reserves the right to accept or reject any
proposal and to annul or suspend the bidding process and reject all proposals
without assigning any reason thereof, at any time prior to the issuance of Letter of
Intent (LOI) without incurring any liability or consequences or any obligation to inform
the affected tenderers of the grounds for rejection.
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10. Data Sheet

Clause Tender No.
Reference
11 The name of the Client is Karnataka Innovation & Technology
Society (KITS)
The method of selection is Quality-and Cost-Based Selection (QCBS)
1.2 A technical and a Financial Yes
Proposals are requested
The name, objectives and description | Selection of Chartered Accountant Firms for
of the Assignment are Internal Audit of KITS
13 The Assignment is phased No
14 A pre-proposal conference will be NA
Held
15 KITS shall adhere to the following bidding schedule:
1 Commencement of downloading the 04/08/2026
Tender document in e-portal
2 Last Date for submission of Tender in e- 10/08/2026, 16:00 Hrs.
portal
3 Opening of Technical Bids in the e- 11/08/2026, 16:30 Hrs.
portal by KITS, Bengaluru
4 Opening of Financial Bids of: Aftercompletion of Technically qualified
Bidders in the e- Technical bid evaluation. portal by KITS, Bengaluru
1.6 The name(s), address(es), and Details mentioned in Sl. No. 3 of ToR
telephone / numbers of the Client’s
Official(s) are:
17 The clauses on fraud and corruption in the contract are Sub-Clause 2.7.1 of G.C.C.
18 The address for requesting General Manager (Admin & Accounts)
clarifications is: Karnataka Innovation & Technology Society
(KITS), #59,3" Floor, BKG Sapphire Building,
Railway Parallel, Sheshadripuram,
Bengaluru — 560 020
Email: gmilkbits@gmail.com
19 Proposals should be submitted in the | English
following language(s):
(i) Shortlisted  Tenderer  may | No
associate with another
shortlisted Tenderer:
(ii) Reports which are part of the English
assignment must be written in
the following language:
1.10 Proposals must remain valid for 90days after the submission date.
111 Proposals must be submitted no later 10/08/2026, 16:00 Hrs.
than the following date and time:
1.12 The address for communication: General Manager (Admin & Accounts)
Karnataka Innovation & Technology Society
(KITS), #59,3" Floor, BKG Sapphire Building,
Railway Parallel, Sheshadripuram, Bengaluru —
560 020
Email: gmlkbits@gmail.com

Page | 18



mailto:gm1kbits@gmail.com
mailto:gm1kbits@gmail.com

Minimum Eligibility Criteria

Criteria

The Tenderer should be registered with Institute of Chartered Accountants of India.
The particulars of the Firm Head office, Branch office and Partners and paid chartered
Accountants should match with the certificate issued by ICAI and practicing for a
minimum period of 05 years in Bangalore.

b)

The tenderer shall have minimum 5 years’ experience as statutory auditors or internal
auditors of Government undertakings or private or Charitable institutions having
turnover of not less than Rs.500 Crores per annum during a block period of last

05 (Five) years

c)

Should have 5 partners of which at least 4 partners should be FCA

The firm should be practicing in Bangalore for a minimum period of 05 years.

e)

Audited balance sheet and profit and loss statement of the firm certified by Chartered
Accountant for having turnover not less than Rs.2.5 crores for each of the consecutive 3
(three) financial years during the three financial years, i.e., 2022-23 to 2024-25.

The Bidder Should not have been banned / declared ineligible for corrupt and fraudulent
practices by the Central / State Govt. or its undertakings /RBI / ICAI / ICWA or any
other regulatory authorities and should not have any disciplinary proceedings pending
against the applicant or any of the partners with ICAI/ ICWA /

RBI.
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SECTION-III- Technical Proposal
3A. Technical proposal submission form
(Should be submitted on the letterhead of the tenderer)

Date:

To.

General Manager (Admin & Accounts)

Karnataka Innovation & Technology Society (KITS),
#59,3" Floor, BKG Sapphire Building,

Opp. Railway Parallel, Kumara park West,
Bengaluru — 560 020

Sir,

Sub: Engagement of Chartered Accountants/Firms for the Internal Audit work of KITS,
Bangalore.

Please find enclosed Technical Proposal in respect of Selection of Tenderer for the
above Project.

We hereby confirm the following:

1. The Techno-Commercial Proposal is being submitted by us, in accordance with the
conditions stipulated in the NIT.

2. We have examined in detail and have understood the terms and conditions stipulated in
the NIT document issued by Karnataka Innovation & Technology Society (KITS) in any
subsequent communication uploaded by Karnataka Innovation & Technology Society
(KITS). We agree and undertake to abide by all these terms and conditions. Our Proposal
is consistent with all the requirements of submission as stated in the NIT or in any
of the subsequent communications from Karnataka Innovation & Technology Society
(KITS).

3. We confirm that we have not fixed or adjusted the amount of the Tender by or under or in
accordance with any agreement or arrangement with any other person. We also certify
that we will keep the contents of our tender confidential, except as necessary as per the
provisions of the NIT document. We also confirm that we have not entered and we will
not enter into any agreement or arrangement with any person that they shall refrain from
bidding, that they shall withdraw any tender once offered or vary the amount of any
Tender to be submitted.

4. We confirm that all the terms and conditions of the Techno-Commercial Proposal are
firm and valid for acceptance for a period of 90 days from the last date of submission of
this Proposal.

Thanking You,

Yours Sincerely,

For and on behalf of > (name of the Bidding Company and the
Company Seal) Signature : (Authorized Representative)

Name of the Person

Designation
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3B. Tenderer’s Information

Using the format below, provide information on each reference assignment for which your firm/entity,
either individually as a corporate entity or as one of the major companies within an association, was
legally contracted.

1) Name and full address of the Firm. Phone, Fax,
e- Mail, website:

2) | The tenderer should be an individual / firm of Individual — GST Certificate
Proprietorship / Partnership/ LLP of Chartered Partnership — Registration / Partnership

Accountants/STP/GST Deed LLP — Certificate of Incorporation
Practitioner and practicing in Bangalore for a i) Copy of the Constitution certificate/Firm
minimum period of 05 years card issued by ICAI (The branch office
details along with date of incorporation
shall be available in the uploaded
document).
ii) Copy of Registered Lease Deed
supporting the address in Bangalore.
3) | Name of the contract Person Name:
Address & Phone / Mobile No. E-mail Mob.no:
Email:
Address:
4) | Year of establishment in Business
5) | Chartered Accountant certified Balance 2022-23:
Sheet & P & L for each of three preceding 2023-24.
financial years during three financial years 2024-25:
from 2022-23 to 2024-25. (Upload Balance Sheet and Profit &
Loss Statement)

6) IT returns filed for two years of preceding three Yes / No (upload relevant document)
years Assessment / financial year
(2022-23 to 2024-25).

7) | PAN & GST Registration No. PAN:

8) | Should have minimum 5 years of experience as | The applicant shall upload the documents
statutory auditors or internal auditors of PSU’s | for proof of experience or work done
having turnover of not less than Rs.500 Crores | certificate issued by the PSU’s.
per annum during a block period of 2020-21 to
2024-25.

9) | Any other relevant documents. Upload documentary evidence

Dated this Day of
Name of the Tenderer:

Signature and Seal of the Authorized Signatory
Name and Designation of the Authorized Signatory
Place:

DECLARATION
I / we do hereby declare that the particulars furnished above are correct and | / we are

ready to furnish any other details and original as may be required by Karnataka Innovation
& Technology Society (KITS). | / we also declare that | / we shall abide by the terms and
conditions of the tender. | further undertake to provide service of internal audit at the Corporate
Office, Bangalore, if contract is awarded.

2026
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3C. Undertaking regarding non-blacklisting / non-debarment
(Should be submitted on the letterhead of the tenderer)

To.
General Manager (Admin & Accounts)
Karnataka Innovation & Technology Society (KITS),
#59,3" Floor, BKG Sapphire Building, Railway Parallel,
Kumara park West, Sheshadripuram, Bengaluru — 560 020
Sir,

Please find enclosed bid for consideration to be engaged as Internal Auditors to Karnataka
Innovation & Technology Society (KITS).

We agree to undertake the assignments, if given by you, as per the scope of work.
We hereby declare that; we do not have any pecuniary liability or any claim / disciplinary / legal
proceeding pending against us/ our partners or any other cause which could hamper our
ability to render the services as envisaged.

We also declare that we /our firm has not been banned / declared ineligible for corrupt and
fraudulent practices by the Central or State Governments or its undertakings / RBI / ICAI or
any other regulatory authorities and does not have any disciplinary proceedings pending
against it or any of the partners.

If the aforesaid representation /declaration or information in the annexure is found to be
incorrect, we agree that the KITS shall be entitled to terminate the engagement, or initiate
suitable action as deemed fit and appropriate by the KITS including forfeiture of Performance
Security Deposit, without reference to us. We or our affiliates have, during the last three
years, neither failed to perform on any agreement, as evidenced by imposition of a penalty by
an arbitral or a judicial pronouncement or arbitration awarded against us or our Affiliates,
nor been expelled from any project or agreement nor had any agreement terminated for breach
by us or our affiliates. The firm is having partners (pl specify total no. of partners) out of which
at least partners are experts dealing in Internal Audit matters with at least years of experience.

List of Documents Enclosed

Dated this Day of 2026
Name of the Tenderer:

Signature and seal of the authorized signatory:
Name and designation of the authorized signatory:
Place:
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Annexure 1 - Litigation Declaration Form

LITIGATION DECLARATION FROM
(To be submitted on letter head of Tenderer)

IFT No. Date: __.__._

To,

The Managing Director,

Karnataka State Electronics Development Corporation Limited,
First Floor, No 59, Kumara Park West Extension,

Railway Parallel Road,

Seshadripuram,

Bengaluru 560020.

Sir / Madam,

1, , the authorized representative of , do hereby declare that, we or our affiliates,
subsidiaries, directors, partners, and any entities under common control, have not , at any time, filed, initiated,
or instituted any legal proceedings, suits, claims, arbitrations, petitions, or disputes of any nature whatsoever
against the Tenderer before any court, tribunal, arbitral forum, regulatory authority, or quasi-judicial body,
whether such proceedings are pending, concluded, or withdrawn.

I do hereby declare that all statements made in this declaration are true and correct to the best of my knowledge
& belief. I understand that in the event of any information being found false or incorrect or misleading or not
satisfying the prescribed pre-qualification criteria, my application is liable to be cancelled / rejected at any
stage of the selection or post selection.

Signature

Name

Designation

Place

Date

Seal

NOTARY/ OATH COMMISSIONER
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SECTION-IV - Financial proposal submission form
(Provision for uploading Financial Bid Format in e-portal has been disabled w.e.f.

14.08.2017. Bidders are requested to enter the Financial Bid amount in the relevant slot
provided in e-procurement portal.)
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SECTION-V — Terms of Reference (ToR)

Objective of Work

The offers are invited for the appointment of Chartered Accountants as Internal Auditors
for KITS. The selected firm will be responsible for handling KITS' Internal Audit work
with a team of at least three members, proficient in both Kannada and English (reading
and writing), must be deputed at the KITS office daily for audit and accounts-related
work, under the supervision of a Senior consultant who will supervise their activities.

Extent of Audit

2.1 Pre-Audit:

Review of Utilization Certificate (UC): Department is funding many startup companies
and projects. Auditor is required to review the utilization certificate received to confirm
that the fund disbursed are utilized as per the agreed terms.

Review of proposals of startups for funding.

To ensure that TDS, GST and Income Tax provisions are properly complied in their
respective utilization certificate by ensuring it is audited & certified by Chartered Accountant.
Deputation of senior personnel having an experience of more than 10 years in audit and
accounting field (Age Less than 55 Years) and the firm shall ensure the on-site presence
of a minimum of three experienced audit staff on every working day. If any deployed
staff member is absent or proceeds on leave, the firm shall immediately provide an equally
qualified substitute so that the on-site strength never falls below two.

Verification of UC’s and Receipts and Payments Accounts submitted by implementing
parties / organization regarding the expenditure incurred from the KITS released Grants.
(Organizations of I.T, B.T, KESDM, AVGC, Startup policy - Grand Challenge, Elevate,
NAIN colleges, DAC colleges, TBI’s, CoE’s, CIF’s. etc.)

Verification of Applications and documents submitted by various parties / Organizations
/ Companies for Various Incentives under KESDM Policy, I.T policy, B.T Policy, AVGC
Policy, Startup policy, Data Centre policy. Preparation of verification Report for the
above Incentives.

Attending Approval Committee meeting for various Incentives under various policies.
Verification of the Tax Deduction at Source (TDS) of KITS & Directorate of Information
Technology and Biotechnology, on quarterly basic and filing on every quarter and
generation of the TDS Certificate including Salaries of the government officials of Statement
government.

Monthly Verification of the GST Statement prepared by the KITS Accounts Section, and
remittance of the amount towards filing of the GST on Monthly/quarterly basic & attending
any other notice from GST Department.

Monthly Verification of TDS Under GST of KITS & filing.
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e Suggesting on Audit Para Pending in respect to KITS Accounts section (Financial Matters
only).

e Review of accounts and preparation of financial statements, support to statutory auditors.

e Attending the work related to KITS - Service Tax / GST Department Audit for the period
01-04-2014 to 30-06-2017, and Service Tax Department Notices for Rs. 5.29 crores Input
Tax Credit / Cen vet Credit and other 3 issues, replies made to the Service Tax / GST
department. For the above GST Audit Department Notices issues, applied in the Scheme
announced by Central Government in 2019 Sabka Vishvas Legal Dispute Resolution.

Scheme and obtained Zero Tax Liability and No Due Certificate. Also Show cause notice
issued by principal commissioner of Central Tax, GST Commissionerate Mysore and
Bangalore. Replies made and attended Virtually along with M.D KITS. Obtained Order from
the same Authority for drop the proceedings initiated.

e Attending the work related to DIT I.T Park Hubli - Service Tax / GST Department
Investigation and show cause notices for the period 2013 to 30-06- 2017, and Service Tax
Department Notices for Rs. 1.3 crores demand plus Interest and Penalty relating to
Service Tax Collected and Kept in a Bank Account, but not remitted to Service Tax
Department, also Monthly returns not filed. Replies made to the Service Tax / GST
department. For the above Investigation and Show cause notices with Authorization letter
from Director DIT attended twice at Service Tax/ GST Belgaum Commissionerate. For these
issues, applied in the Scheme announced by Central Government in 2019 Sabka Vishvas
Legal Dispute Resolution Scheme and obtained Zero Tax Liability.

e Monthly Inspection of KITS accounts, Tally records and Finalization of Tally entries.

e Suggesting on release of payment in KITS Accounts Section as and when required. Audit
and inspection of release of payment in KITS accounts.

e Monthly fund flow (Inflow / Outflow) statement preparing and finalizing.

e From 2020 onwards Suggestions for Correction / Opinion given towards MoA’s made by
KITS with various parties.

e Attending Bio Technology Park Project Development Agreement (PDA) issues and
relating to arrears of Land premium and Lease Rent receivable from Labzone.

¢ Any other work as and when the situation crop ups relating to audit and accounts of KITS,
Bengaluru
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1. Address of the Corporate Office.
Sl.
No. Address Contact
person
Karnataka Innovation & Technology Society (KITS)
#59,3" Floor, BKG Sapphire Building, Railway Parallel
Road, Kumara park west, Sheshadripuram, Bangalore- General Manager
560020 Admin &
Phone Ph:080-22231006 / 1008 Accounts, KITS
1 Email: gmilkbits@gmail.com / Kitsadm.acc@gmail.com
Website: www.eitbtst.karnataka.gov.in
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